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מפורטבאופןהמצגתשלהמרכזיהנושאשלאוהחברהפעילותשלומלאכוללתיאורלתתנועדהלא"(בריינסווי)"מ"בעבריינסווישלזומצגת
.בריינסוויעםכלשהופעולהשיתוףעלהחלטהקבלתעבורבסיסלהוותיכולהואינה

בדיווחיםלעייןיש,חשופההיאאליהםוהסיכוניםופעילותהבריינסוויעלמלאהתמונהלקבלמנתעל.הנוחותלשםבעיקרהנערכהזומצגת

מ"בעאביבבתלערךלניירותולבורסה(א"המגנבאמצעות)ערךניירותלרשותהחברהשל(ומיידייםרבעוניים,תקופתייםדיווחים)המלאים

מידעמכילואינוהרשמייםבדוחותהמוצגלמידעמהותיתמבחינהזההזובמצגתהמוצגהמידע."(הרשמייםהדוחות)"(ה"המאיבאמצעות)

החברהשלובדיווחיהבדוחותיהשהוצגולאלובהשוואהשונהבאופןמוצגיםזאתבמצגתהכלוליםמסוימיםפרטים,האמוראףעל.חדשמהותי

ובדיווחיבדוחותהמוצגהמידעיגברהחברהובדיווחיבדוחותהמוצגהמידעלביןבמצגתהמוצגהמידעביןסתירהשלמקרהבכל.בעבר
.החברה

אובבריינסוויהשקעהבהצעותלהשתתףהזמנהאוערךניירותלרכישתהצעותלהציעהזמנהאוערךניירותשלהצעהמהווהאינהזומצגת
.שיפוטסמכותבכלדעתחוותאוהמלצהמהווהאינובהוהאמורהשקעותייעוץ

עתידייםביצועייםאועתידייםלאירועיםביחסציפיותאואומדניםאוהשלכותאו,היסטוריותעובדותאינןאשרהצהרותלכלולעשויהזומצגת
פניצופהמידע."(ערךניירותחוק)"1968–ח"תשכ,ערךניירותבחוקכהגדרתועתידפניצופהכמידעלהיתפסעשוייםאשרבריינסוויישל

,חלקואוכולו,זהשמידעויתכןזהלמועדנכוןבריינסווישבידיוהערכותזמניםלוחות,ציפיות,אומדנים,תחזיות,אינפורמציהעלמבוססעתיד

ולכמתלצפותניתןלאלכן.בריינסוויבשליטתשאינםגורמיםבשל,היתרבין,וזאת,מהצפוימהותיתשונהבאופןיתממשכיאויתממשלא

בריינסוויחשופהאליהםהסיכוניםשלסקירה.עתידפניהצופהמהמידעמהותיבאופןשונותלהיותעשויותהפועלהתוצאות,לפיכךזהמידע
.החברהשלהרשמייםבדוחותלמצואניתן

המוצגהמידעושלמותלדיוקבאשראישידי-עלניתנהמרומזתאומפורשתבטוחהאובמצגתפרטשום,החוקפיעלוהמותרתהמרביתבמידה

.במצגתהמוצגעתידפניצופההמידעעלמלהסתמךהמצגתנמענימוזהריםבזאת,כןעל.עתידפניהצופהלמידעבאשרבפרט,זובמצגת

לשינוייםוחשוףמתפתחעדייןזומצגתשלהדיוןנושא.עתידיותתוצאותעליעידובהכרחלאעברתוצאותכיהמצגתלנמענייוער,בנוסף

אינהובריינסווי,זהלתאריךנכוןרלוונטיתזומצגת,אחרתנאמרלאעודכל,אולם.והמוחלטהבלעדידעתהשיקוללפי,בריינסוויידי-עלשיעשו

או/ואירועיםשישקפומנתעלכאמורזובמצגתהמצוייםעתידפניצופהאוהיסטורימידעהערכהאו/ותחזיתלשנותאו/ולעדכןמתחייבת

2.סבירבאופןאמיניםהנתפסיםממקורותנאסףזובמצגתהכלולהמידע.המצגתעריכתמועדלאחרשיחולומידעאונסיבות

מידע צופה פני עתיד



Company Highlights

Deep TMS system FDA cleared
for MDD

CE marked for MDD,
OCD and 11 additional 

indications 

Reimbursement in US:
~95% covered

commercial and Medicare 

Business model -
$23M lease portfolio

in committed revenues

Strong IP 
portfolio 

Robust
clinical pipeline

~20K
MDD patients treated to 

day
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Recent Activities Highlights 

• Successful and consistent implementation of Lease Focused Business 

Model with strong Q3 Results and continuous growth in Backlog

• OCD submission to FDA (as reported on 3.10.17)

• Smoking Cessation study progress

• New Stimulator development 

• Top management recruitments
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Brainsway Deep TMS Technology

Rapidly changing electric field in the brain, leading to 
axonal depolarization and action potentials.1
Brainsway proprietary coils optimize the utilization of the energy 
and allow for DEEP, noninvasive stimulation of the brain. 2
2.5 times deeper than Standard TMS. 
Deeper and broader stimulation leads to activation of more 
neurons.

3
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Brainsway’s
Procedure

• Non-invasive

• No anesthesia

• Well-tolerated

• Each treatment session lasts

approximately 20 minutes

• Typical treatment protocol: 4 weeks

of 5 sessions per week. Continuation of 2 

weekly sessions, for 8 additional weeks. 

• Platform technology for a variety of indications
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TMS Competitive Landscape
The Brainsway Advantage

The only non invasive, non systemic deep brain stimulation

The strongest clinical pipeline

Proven commercial success in the US

The shortest, clinically proven treatment protocol for all patients

7 family patents

Patented multi channel stimulator

7

Electroconvulsive Therapy

Antidepressants Over 20,000 patient have been already treated



OCD Results – H7 Coil – (Released 11.6.2017)
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54.76%

11.10%

38.10%

26.67%

RealSham

p=0.0033

RESPONSE RATE PARTIAL RESPONSE RATE9

p=0.0076

OCD Response Rates

N= 94



Mean change in YBOCS from Baseline 
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4.5
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2.85
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Real Sham/ Placebo

4=∆

2.85=∆

∆=3

∆=2.5

Data on SSRI 
medications : 
based on FDA 
labeling, and 
effects 
observed in 
separate DBPC 
studies for 
each SSRI 
medication  

6.7

3.6

Brainsway 6 weeks

∆=3.1



Mean change in YBOCS from Baseline 
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Brainsway 6 weeks



“Brainsway's approach is to directly modulate the neural network in the brain associated 
with OCD. We have the exciting potential for a completely new, non-pharmacological and 
non-psychological tool in the battle against OCD. The study reveals that applying focused 
magnetic stimulation may bring promising clinical outcomes for what has long been 
considered a hard-to-treat disease.“ Professor Joseph Zohar, a worldwide expert in OCD and 
a Co-PI of the trial,

“The H7 coil we developed for the stimulation of the anterior cingulate cortex region 
in the brain has now demonstrated significant potential in a large multicenter study 
conducted by key opinion leaders at world-leading institutions.” Prof. Abraham Zangen, 
one of the inventors of the Deep TMS technology and a Co-PI of the study 

“About one percent of the U.S. population are diagnosed with OCD each year and over half will 
not respond to other treatment alternatives. Since only moderate and severe OCD patients who 
failed to respond to prior treatment were recruited, this groundbreaking study should be 
particularly encouraging for these patients and their caregivers." Aron Tendler MD, Chief Medical 
Officer of Brainsway
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Strong Foundation,
Promising Future

Brainsway is the only provider with the ability to treat a wide range of brain disorders
with non-pharmacological, non-invasive, safe approach 

13



Phase 1 Phase 2 Phase 3

Screening Weeks 1-3: Daily treatment
Weeks 4-6 : Once a week
Total : 18 treatments 

Follow up 4M visit 

Smoking Multicenter Study – H4 Coil
[Results expected H2/2018] 

• 190 subjects were 
randomized out of 234

• 135 subjects completed 
the study out of 164

• 10 sites in US and 2 in
Israel



* Dinur-Klein et al. Biological Psychiatry, 2014

Smoking Cessation- Brainsway Feasibility Study 

• Proportion of subjects who achieved continued 
abstinence at 6 months post-treatment: 33%
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* based on numerous scientific publications

• Impaired circuitry involving  the insula and PFC is implicated in 
the addiction for both opiates, nicotine and cocaine* 

• For example craving  for cigarettes and cocaine is accompanied by 
the activation of the insula and DLPFC, while opiates craving is 
accompanied by the activation of  the insula and ACC*



Strong R&D Pipeline

Multi-channel stimulator
• Breakthrough in TMS treatment
• Patent-protected
• Allows treatment of the most complicated brain disorders
• Combined synchronized differential activation of different 

brain regions to enhance treatment efficacy 
• enables focal activation of deep brain structures

Closed-loop stimulation
• Predict who would benefit from treatment
• Use monitoring to guide and refine treatment
• Tailor stimulation protocols to each individual patient
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Scientific Advisory Board
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New Recruitments – Sales & Marketing

Dr. Sundeep Lal

Career Highlights: 
• Served as Vice President, Strategy, 

Business Development and Healthcare 
Solutions for Medtronic in Asia Pacific 
(2011-2017);

• Role at Brainsway:
Special consultant for Asia Pacific

• Locate potential commercial partners in 
Singapore, Thailand, Vietnam, Hong 
Kong, India and other countries 

• Provide strategic guidance and market 
analysis for key international markets;

Irit Aish

Career Highlights: 
• Served in a variety of senior S&M roles at 

TEVA from 2005-2014;
• Led marketing activities of Copaxone in major 

European markets and Latin America.
• Served as Head of Global Marketing for Azilect
• Role at Brainsway:

Head of Sales and Marketing Europe
• Main goal - Engage distributors in Europe and 

Supervise sale activities 
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New Board Member  (subject to GM approval)

Karen Sarid - BOD Member

Career Highlights: 

• Seasoned senior executive with leadership roles at many Israeli and international medical device 
companies, including Alma Lasers, Ltd., Syneron Medical Ltd., Orex Computed Radiography and ESC 
Medical Systems

• Current Board Membership: Chairman of Hairstetics; Cherry Imaging 

• Access to Chinese markets and relationships:

– Led sale of Alma Lasers to Fuson in 2013 

– At Syneron, led Joint Venture in dental business in China, and later sold Syneron’s dental 
business to Chinese partner

Other Key Transactions:

– Acquisition of Quantel Darma Assets by Alma Lasers (2012)

– Merger of Galil Medical and Endocare (2009)

– Sale of Orex Computed Radiography to the Medical Division of Kodak

– ……

Strong Financial Expertise:

– Gilat Satellite Networks Ltd. - Board Member, Audit and Compensation Committees (2005-12)

– Oridion Systems Ltd. - Board Member, Audit Committee (2005-12)

– EZChip - Board Member, Audit Committee (2003-16)

– ……



First in Global
Innovation

2020

• IIA and Chinese Science office Road Show
• 160 Israeli Life Science companies
• 40 short listed  
• 10 finalists presentations

Brainsway 1st place



Disclaimer
• THIS PRESENTATION OF BRAINSWAY LTD. (“BRAINSWAY”) DOES NOT PURPORT TO BE ALL-INCLUSIVE OR TO CONTAIN INFORMATION PERTAINING TO THE SUBJECT MATTER HEREOF AND MAY NOT BE

RELIED UPON FOR MAKING ANY COLLABORATION DECISION WITH RESPECT TO BRAINSWAY.

• THE INFORMATION PROVIDED HERERIN IS PROVIDED SOLELY AS A CONVENIENCE. IN ORDER TO RECEIVE A BROADER VIEW OF BRAINSWAY AND ITS BUSINESS AND THE RISKS TO WHICH THEY ARE EXPOSED,

RECIPIENTS OF THIS PRESENTATION HAVE TO REVIEW THE OFFICIAL REPORTS OF BRAINSWAY (PERIODICAL, QUARTERLY AND IMMEDIATE REPORTS) TO THE ISRAELI SECURITIES AUTHORITY (VIA MAGNA)

AND THE TEL AVIV STOCK EXCHANGE (VIA MAYA) (THE “OFFICAL REPORTS”). THE INFORMATION CONTAINED IN THIS PRESENTATION IS MATERIALLY SIMILAR TO INFORMATION CONTAINED IN THE OFFICIAL

REPORTS, AND DOES NOT INCLUDE ANY MATERIAL NEW INFORMATION. HOWEVER, CERTAIN DETAILS INCLUDED IN THIS PRESENTATION ARE PRESENTED IN A DIFFREENT MANNER IN COMPARISION TO THE

OFFICIAL REPORTS. IN ANY CASE OF ANY DISCREPANCY BETWEEN THE INFORMATION CONTAINED HEREIN AND THE INFORMATION CONTAINED IN THE OFFICIAL REPORTS, THE INFORMATION RECORDED IN

THE OFFICIAL REPORTS SHALL PREVAIL.

• THIS PRESENTATION DOES NOT CONSTITUTE AN OFFER OF SECURITIES OR A SOLICITATION OF INTEREST TO PURCHASE ANY SECURITIES OR TO PARTICIPATE IN ANY INVESTMENT IN BRAINSWAY OR

INVESTMENT ADVISORY SERVICES OR AS A RECOMMENDATION OR OPINION, OF ANY KIND, IN ANY JURISDICTION.

• THIS PRESENTATION MAY CONTAIN STATEMENTS THAT ARE NOT HISTORICAL FACTS OR PROJECTIONS OR ESTIMATIONS OR EXPECTATIONS WITH RESPECT TO FUTURE EVENTS OR THE FUTURE

PERFORMANCE OF BRAINSWAY, WHICH MIGHT BE CONSIDERED AS FORWARD-LOOKING STATEMENTS PURSUANT TO THE ISRAELI SECURITIES LAW 5728-1968 (THE “SECURITIES LAW”). FORWARD-LOOKING

STATEMENTS ARE BASED ON CERTAIN CURRENT ASSUMPTIONS AND ARE SUBJECT TO VARIOUS KNOWN AND UNKNOWN RISKS AND UNCERTAINTIES, MANY OF WHICH ARE BEYOND BRAINSWAY'S

CONTROL, AND CANNOT BE PREDICTED OR QUANTIFIED AND CONSEQUENTLY, AND THEREFORE ACTUAL RESULTS MAY DIFFER MATERIALLY FROM THOSE EXPRESSED OR IMPLIED BY SUCH FORWARD-

LOOKING STATEMENTS. A REVIEW OF BRAINSWAY’S RISK FACTORS CAN BE FOUND IN BRAINSWAY’S OFFICIAL REPORTS.

• TO THE FULLEST EXTENT PERMISSIBLE BY LAW, NO REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, IS MADE BY ANY PERSON AS TO THE ACCURACY OR COMPLETENESS OF THE INFORMATION

CONTAINED HEREIN, PARTICULARLY AS TO FORWARD LOOKING STATEMENTS. RECIPIENTS OF THIS PRESENTATION ARE THEREFORE CAUTIONED NOT TO PLACE UNDUE RELIANCE ON SUCH FORWARD-

LOOKING STATEMENTS. IN ADDITION, RECIPIENTS OF THIS PRESENTATION SHOULD BEAR IN MIND THAT PAST RESULTS ARE NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. THE SUBJECT MATTER OF

THIS PRESENTATION IS EVOLVING AND SUBJECT TO FURTHER CHANGE BY BRAINSWAY IN ITS SOLE AND ABSOLUTE DISCRETION; PROVIDED, HOWEVER, THAT, EXCEPT AS OTHERWISE INDICATED HEREIN,

THIS PRESENTATION SPEAKS AS OF THE DATE HEREOF AND BRAINSWAY DOES NOT ASSUME ANY OBLIGATION TO PROVIDE ANY RECIPIENT OF THIS PRESENTATION WITH SUBSEQUENT REVISIONS OR

UPDATES TO ANY HISTORICAL OR FORWARD-LOOKING INFORMATION CONTAINED IN THIS PRESENTATION TO REFLECT THE OCCURRENCE OF EVENTS AND/OR CHANGES IN CIRCUMSTANCES AFTER THE

DATE HEREOF. THE INFORMATION CONTAINED IN THIS PRESENTATION HAS BEEN COMPILED FROM SOURCES REASONABLY BELIEVED RELIABLE.

• TO THE FULLEST EXTENT PERMISSIBLE BY LAW, BRAINSWAY, AND ITS RESPECTIVE AFFILIATES, EMPLOYEES AND REPRESENTATIVES EXPRESSLY DISCLAIM ANY AND ALL LIABILITY RELATING TO OR RESULTING

FROM THE USE OF THIS PRESENTATION OR ANY INFORMATION GIVEN DURING THIS PRESENTATION OR SUCH OTHER INFORMATION BY A PROSPECTIVE INVESTOR OR ANY OF ITS AFFILIATES OR

REPRESENTATIVES.
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Thank You!
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